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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 75 (MISSION)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2014/2015 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 75 (Mission)
Annual Budget Bylaw for fiscal year 2014/2015.

3. The attached Statement 2 showing the estimated revenue and expense for the
2014/2015 fiscal year and the total budget bylaw amount of $59,571,939 for the 2014/2015 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2014/2015.
READ A FIRST TIME THE 17th DAY OF JUNE, 2014;

READ A SECOND TIME THE 17th DAY OF JUNE, 2014;

READ A THIRD TIME, PASSED AND ADOPTED THE 17th DAY OF JUNE, 2014,

Chairpers of he Board

(Corporate Seal)

| HEREBY CERTIFY this fo be a true original of School District No. 75 (Mission)
Annual Budget Bylaw 2014/2015, adopted by the Board the 17th DAY OF JUNE, 2014.
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School District No. 75 (Mission)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2015
2015 2014 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 5,793.000 5,846.250
Adult 23.000 24.500
Other 5.250
Total Ministry Operating Grant Funded FTE's 5,816.000 5,876.000
Revenues b $
Provincial Grants
Ministry of Education 52,995,479 53,178,324
Other 158,870 225,000
Tuition 1,061,225 1,133,000
Other Revenue 1,930,851 1,849,674
Rentals and Leases 140,000 140,000
Investment Income 60,000 40,000
Amortization of Deferred Capital Revenue 2,657,300 2,615,627
Total Revenue 59,003,725 59,181,625
Expenses
Instruction 46,660,166 47,098,650
District Administration 2,201,921 2,204,452
Operations and Maintenance 9,440,282 9,429,142
Transportation and Housing 1,001,093 960,841
Debt Services 13,477 31,927
Total Expense 59,316,939 59,725,012
Net Revenue (Expense) (313,214) (543,387)
Budgeted Allocation (Retirement) of Surplus (Deficit) (255,000)
Budgeted Surplus (Deficit), for the year (568,214) (543,387)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (568,214) (543,387)
Budgeted Surplus (Deficit), for the year (568,214) (543,387)
Version: 5844-3389-1407
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School District No. 75 (Mission)
Annual Budget - Revenue and Expense
Year Ended June 30, 2015

Statement 2

2015 2014 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 52,215,540 52,912,752
Special Purpose Funds - Total Expense 3,501,222 3,081,333
Capital Fund - Total Expense 3,600,177 3,730,927
Budgeted Retirement of Prior Year Deficits 255,000
Total Budget Bylaw Amount 59,571,939 59,725,012

Approved by the Board

o (A g AL M O

L0/ O (77

Signature of the Chairperson of the Board of Education Date Signed
. YA i
4 Zéﬁ/@/ﬁf 20/¢/06 | /
Signature of the/’éuj?ﬁn ,,;/ / Date Signed
*Daté Signed 7

Signature of’r/he Secretary TreaW

Version: 5844-3389-1467
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School District No. 75 (Mission)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2015

Statement 4

2015 2014 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (313,214) (543,387)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets .
From Deferred Capital Revenue (978,100) (1,936,000)
Total Acquisition of Tangible Capital Assets (978,100) (1,936,000)
Amortization of Tangible Capital Assets 3,586,700 3,699,000
Total Effect of change in Tangible Capital Assets 2,608,600 1,763,000
Acquisitions of Prepaid Expenses (426,500)
Use of Prepaid Expenses 652,200
225,700 -
(Increase) Decrease in Net Financial Assets (Debt) 2,521,086 1,219,613
Version: 5844-3389-1407
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School District No. 75 (Mission)
Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2015
2015 2014 Amended
Aunnual Budget Annual Budget
b $
Revenues
Provincial Grants
Ministry of Education 51,143,434 51,766,991
Other 158,870 155,000
Tuition 1,061,225 1,133,000
Other Revenue 281,674 249,674
Rentals and Leases 140,000 140,000
Investment Income 60,000 40,000
Total Revenue 52,845,203 53,484,665
Expenses
Instruction 43,439,696 44,140,545
District Administration 2,201,921 2,204,452
Operations and Maintenance 5,572,830 5,606,914
Transportation and Housing 1,001,093 960,841
Total Expense 52,215,540 52,912,752
Net Revenue (Expense) 629,663 571,913
Budgeted Retirement of Deficit (255,000)
Net Transfers (to) from other funds
Other (374,663) (571,913)
Total Net Transfers (374,663) (571,913)
Budgeted Surplus (Deficit), for the year - -
Version: 5844-3389-1467
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School District No. 75 (Mission) Schedule 24
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2015
2015 2014 Amended
Annual Budget Annual Budget
S $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 50,200,707 51,004,264
AANDC/LEA Recovery (64,674) (64,674)
Other Ministry of Education Grants
Expected Holdback 200,000
Pay Equity 725,901 725,901
Carbon Tax Rebate 37,500 37,500
FSA 14,000 14,000
Education Guarantee 30,000 50,000
Total Provincial Grants - Ministry of Education 51,143,434 51,766,991
Provincial Grants - Other 158,870 155,000
Tuition
Continuing Education 136,225 208,000
Offshore Tuition Fees 925,000 925,000
Total Tuition 1,061,225 1,133,000
Other Revenues
LEA/Direct Funding from First Nations 64,674 64,674
Miscellaneous
Pay for Service - Riverside 22,000 25,000
District of Mission - Clarke Theatre 35,000
Transportation Fees 120,000 120,000
Other 40,000 40,000
Total Other Revenue 281,674 249,674
Rentals and Leases 140,000 140,000
Investment Income 60,000 40,000
Total Operating Revenue 52,845;203 53,484,665
Version: 5844-3389-1407
June 13, 2014 15:31 Page 6




School District No. 75 (Mission) Schedule 2B
Annual Budget - Schedule of Operating Expense by Source

Year Ended June 30, 2015
2015 2014 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 22,190,800 22,672,375
Principals and Vice Principals 2,856,600 2,903,888
Educational Assistants 4,133,500 4,291,109
Support Staff 5,402,000 5,443,793
Other Professionals 1,692,313 1,749,561
Substitutes 1,827,458 1,827,258
Total Salaries 38,102,671 38,887,984
Employee Benefits 9,771,937 9,759,779
Total Salaries and Benefits 47,874,608 48,647,763
Services and Supplies
Services 1,365,997 1,398,069
Student Transportation 21,000 23,200
Professional Development and Travel 309,800 381,980
Rentals and Leases 4,000 4,000
Dues and Fees 75,300 67,700
Insurance 189,000 187,000
Supplies 1,430,335 1,289,340
Utilities 945,500 913,700
Total Services and Supplies 4,340,932 4,264,989
Total Operating Expense 52,215,540 52,912,752

Version: 5844-3389-1407
June 13,2614 15:31
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School District No. 75 (Mission)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2015

Revenues
Provincial Grants
Ministry of Education
Other
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 5844-3389-1407
June 13, 2014 15:31

Schedule 3

2015 2014 Amended
Annual Budget Annual Budget
$ $
1,852,045 1,411,333
70,000
1,649,177 1,600,000
3,501,222 3,081,333
3,220,470 2,958,105
280,752 123,228
3,501,222 3,081,333
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School District No. 75 (Mission)
Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2015
2015 Annual Budget
Invested in Tangible Local Fund 2014 Amended
Capital Assets Capital Balance Annual Budget
$ $ 3 $
Revenues
Provincial Grants
Amortization of Deferred Capital Revenue 2,657,300 2,657,300 2,615,627
Total Revenue 2,657,300 - 2,657,300 2,615,627
Expenses
Amortization of Tangible Capital Assets »
Operations and Maintenance 3,586,700 3,586,700 3,699,000
Interest Payment
Capital Lease 4,969 4,969 13,905
Capital Loan 8,508 8,508 18,022
Total Expense 3,586,700 13,477 3,600,177 3,730,927
Net Revenue (Expense) ) (929,400) (13,477) (942,877) (1,115,300)
Net Transfers (to) from other funds .
Capital Lease Payment 163,348 163,348 237,330
Capital Loan Payment ) 211,315 211,315 334,583
Total Net Transfers - 374,663 374,663 571,913
Other Adjustments to Fund Balances
Principal Payment
Capital Lease 158,379 (158,379) -
Capital Loan 202,807 (202,807) -
Total Other Adjustments to Fund Balances 361,186 (361,186) -
Budgeted Surplus (Deficit), for the year (568,214) - (568,214) (543,387)
Version: 5844-3389-1407
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