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Statement of Financial Information for Year Ended June 30, 2013  
 

Financial Information Act-Submission Checklist 
 
 

   Due Date 

a)  A statement of assets and liabilities (audited financial statements). September 30 

b)  An operational statement including, i) a Statement of Income and ii) a Statement 
of Changes in Financial Position, or, if omitted, an explanation in the Notes to 
Financial Statements (audited financial statements) 

September 30 

c)  A schedule of debts (audited financial statements). September 30 

d)  A schedule of guarantee and indemnity agreements including the names of the 
entities involved and the amount of money involved.  (Note: Nil schedules can 
be submitted December 31). 

September 30 

e)  

 

A schedule of remuneration and expenses, including: 
 
i) an alphabetical list of employees earning over $75,000, the total amount of 
expenses paid to or on behalf of each employee for the year reported and a 
consolidated total for employees earning under $75,000. If the total wages and 
expenses differs from the audited financial statements, an explanation is required. 
 
 

December 31 

  ii) a list by name and position of Board Members with the amount of any salary and 
expenses paid to or on behalf of the member 
 

 

  iii) the number of severance agreements started during the fiscal year and the 
range of months' pay covered by the agreement, in respect of excluded employees. 
If there are no agreements to report, an explanation is required 
 

 

f)  An alphabetical list of suppliers receiving over $25,000 and a consolidated total 
for those suppliers receiving less than $25,000. If the total differs from the 
Audited Financial Statements, an explanation is required. 

December 31 

g)  Approval of Statement of Financial Information. December 31 

h)  A management report approved by the Chief Financial Officer December 31 

 
 
 
                                      School District #75 (Mission) 
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School District 
Statement of Financial Information (SOFI) 

 
School District No. 75 (Mission) 

 
Fiscal Year Ended June 30, 2013 

 
MANAGEMENT REPORT 

 
The Financial Statements contained in this Statement of Financial Information under the 
Financial Information Act have been prepared by management in accordance with 
Canadian generally accepted accounting principles and the integrity and objectivity of 
these statements are management's responsibility. 
 
Management is also responsible for all other schedules of financial information and for 
ensuring this information is consistent, where appropriate, with the information contained 
in the financial statements and for implementing and maintaining a system of internal 
controls to provide reasonable assurance that reliable financial information is produced. 
 
The Board of Education is responsible for ensuring that management fulfills its 
responsibilities for financial reporting and internal control and for approving the financial 
information included in the Statement of Financial  Information. 
 
The external auditors, KPMG LLP, conduct an independent examination, in accordance 
with generally accepted auditing standards, and express their opinion on the financial 
statements as required by the School Act.  Their examination does not relate to the other 
schedules of financial information required by the Financial Information Act.  Their 
examination includes a review and evaluation of the board's system of internal control 
and appropriate tests and procedures to provide reasonable assurance that the financial 
statements are presented fairly. 
 

On behalf of School District #75 (Mission) 
 
 
___________________________________ 
Bill Fletcher, Superintendent  
Date:   
 
____________________________________ 
Wayne Jefferson, Secretary Treasurer 
Date:  
 

Prepared as required by Financial Information Regulation, Schedule 1, section 9 
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School District 
Statement of Financial Information (SOFI) 

 
School District No. 75 (Mission) 

 
Fiscal Year Ended June 30, 2013 

 
 

SCHEDULE OF DEBT 
 
 

Information on all long term debt is included in the School District Audited Financial 
Statements.  
 
 
 
 

Prepared as required by Financial Information Regulation, Schedule 1, section 4 
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School District 
Statement of Financial Information (SOFI) 

 
School District No. 75 (Mission) 
Fiscal Year Ended June 30, 2013 

 
 

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS 
 
 

School District No. 75(Mission) has not given any guarantee or indemnity under the Guarantees 
and Indemnities Regulation. 
 
 
 
 

Prepared as required by Financial Information Regulation, Schedule 1, section 5 
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School District 
Statement of Financial Information (SOFI) 

 
School District No. 75 (Mission) 

 
Fiscal Year Ended June 30, 2013 

 
 

STATEMENT OF SEVERANCE AGREEMENTS 
 

There were 2 severance agreements made between School District No.75 (Mission) and its non-
unionized employees during fiscal year 2012/2013. 
 
These agreements represent from 11 to 18 months' compensation.* 
 
 
* “Compensation” means the combination of salary and benefits. 
 
 
 
 
 
 
 
 
 

Prepared as required by Financial Information Regulation, Schedule 1, subsection 6(7) 



Mission Public Schools

Year Ended June 30, 2013

Schedule of Remuneration & Expenses

Name Remuneration Expense

Elected Officials:

Cairns, Randall                                          17,556.58            2,328.87              

Carter, Shelley                                          17,674.58            2,764.61              

Hamilton, Carolyn H                                      16,392.00            1,837.94              

Heinrichs, Edie                                          20,080.26            2,004.57              

Taylor, James                                            18,775.66            1,658.46              

Total Elected Officials 90,479.08$            10,594.45$            

Detailed Employees > 75,000.00: Position:

Abercrombie, Michael                 Teacher 86,307.19$          -$                       

Agnew, John                          Teacher 82,781.29            -                         

Alexander, M. Scott                  Teacher 87,099.89            -                         

Alves, Tamara                        Teacher 75,125.23            -                         

Amaya, Jodie                         Teacher 77,895.22            -                         

Anderson, Cathryn                    Principal 113,024.42          370.00                   

Anderson, Cynthia                    Vice-Principal 101,147.32          389.19                   

Anderson, Daryl                      Principal 101,158.12          -                         

Anderson, Peter                      Teacher 82,735.55            -                         

Antonson, Susan                      Vice-Principal 90,949.68            -                         

Armstrong, Lesley                    Teacher 84,228.44            -                         

Armstrong, Susan                     Teacher 85,195.34            -                         

Baker, Katherine                     Teacher 82,854.35            -                         

Banks, Janet                         Teacher 84,047.32            -                         

Barber, Brian                        Vice-Principal 102,504.08          -                         

Barclay, Barry                       Teacher 84,754.64            -                         

Bartel, Tanja                        Teacher 76,183.91            -                         

Benedict, Laura                      Teacher 75,606.66            1,021.44                

Bertalan, Zoltan                     Teacher 84,122.24            -                         

Binsfeld, David                      Teacher 82,221.95            1,385.36                

Boulter, Ryan                        Teacher 76,850.46            -                         

Bowsfield, Shannon                   Teacher 75,709.07            -                         

Bradshaw, Mark                       Teacher 92,787.87            13.21                     

Brisson, Ginette                     Teacher 77,380.91            534.43                   

Brooks, Pamela                       Teacher 77,480.83            -                         

Brown, Gail                          Teacher 84,560.92            -                         

Brown, Julie                         Teacher 77,329.91            -                         

Buccini, Maria                       Teacher 76,183.91            -                         

Bucher, Peter                        Teacher 77,266.41            -                         

Cariou, Shawna                       Teacher 82,854.35            -                         

Castellani, Natalie                  Teacher 77,480.83            -                         

Chalke, Sherri                       Teacher 82,866.87            -                         

Chambers, Sandra                     Teacher 76,232.44            -                         

Chan, Frank                          Teacher 84,127.60            -                         

Cheater, Patrick                     Teacher 77,259.88            -                         

Cheater, Veronica                    Vice-Principal 89,810.88            -                         

Chezzi, Carolyn                      Teacher 78,555.78            -                         

Chezzi, Darren                       Teacher 77,764.95            -                         

Chow, Wayne                          Teacher 87,099.89            1,522.50                



Mission Public Schools

Year Ended June 30, 2013

Schedule of Remuneration & Expenses

Name Remuneration Expense

Chung, Amber                         Teacher 76,183.91            -                         

Clark, Robert                        Teacher 77,642.61            18.27                     

Cole, Gregory                        Teacher 84,560.92            1,507.48                

Copley, Erica                        Teacher 88,684.76            145.60                   

Coulthard, Wendy                     Teacher 76,848.43            -                         

Cullen, Beth-Anne                    Teacher 80,290.11            1,522.50                

Curtis, Cheryl                       Teacher 77,262.11            175.00                   

Cyr, David                           Vice-Principal 102,493.34          -                         

Davis, Joanne                        Teacher 83,489.84            -                         

Davis, R. Gail                       Teacher 82,781.29            -                         

Davis, Stewart                       Teacher 82,468.39            -                         

Day, Kathryn                         Principal 102,504.08          -                         

Dempster, Melinda                    Principal 101,875.68          467.00                   

Denizot, Isabelle                    Teacher 83,789.76            135.28                   

Dhaliwal, Baljit                     Teacher 91,083.03            -                         

Dhaliwal, Kuljivan                   Teacher 84,127.60            -                         

Dickinson, Linda                     Teacher 84,122.24            -                         

Dirks, Winfried                      Teacher 85,608.44            -                         

Dunham, D Franklin                   Superintendent of Schools 98,196.74            1,624.00                

Dunham, Paula                        Teacher 79,891.52            -                         

Duthie, Lisa                         Teacher 85,203.47            -                         

Ellis, Jeremy                        Teacher 82,854.35            -                         

Erickson, Catherine                  Principal 105,369.80          15.85                     

Faire, Catherine                     Teacher 86,928.10            -                         

Falk, Patricia                       Teacher 77,262.11            -                         

Farsky, Kimberley                    Teacher 76,019.16            -                         

Ferrie, Myles                        Teacher 77,262.11            -                         

Fitch, Richard                       Principal 109,995.62          -                         

Fletcher, William                    Superintendent of Schools 151,802.35          6,081.07                

Foley, Jo-Lynn                       Teacher 82,291.84            534.38                   

Francis, Lea                         Teacher 84,754.64            -                         

Gabriele, Marcello                   Teacher 77,842.09            -                         

Gagne, Sylvain                       Teacher 82,854.35            -                         

Gaston, Penny                        Teacher 77,495.00            -                         

Gauthier, Marie-Helene               Teacher 76,646.41            476.04                   

Gessner, Nora                        Teacher 82,673.09            154.75                   

Gibson, Sharon                       Principal 104,766.64          807.55                   

Gibson, Shirley                      Principal 114,533.28          15.84                     

Giesbrecht, P. Michael               Teacher 77,277.84            -                         

Giroday, Carol-Ann                   Teacher 82,662.49            932.20                   

Goodwin, Jennifer                    Teacher 76,216.03            -                         

Grant, Glenn                         Teacher 88,942.70            -                         

Grant, Sheila                        Teacher 77,134.65            -                         

Greaux, Karen                        Vice-Principal 102,504.08          -                         

Greenfield, Dianne                   Teacher 83,191.96            -                         

Greenshields, E  Jean                Teacher 77,431.98            -                         

Grewal, Hardeep                      Vice-Principal 102,493.34          15.85                     

Gwyn, Gordon                         Teacher 77,162.40            -                         



Mission Public Schools

Year Ended June 30, 2013

Schedule of Remuneration & Expenses

Name Remuneration Expense

Hague, David                         Teacher 84,701.12            -                         

Hannah, Colleen                      Principal 108,608.88          -                         

Heavenor, Anna                       Teacher 82,221.95            169.70                   

Heavenor, William                    Teacher 82,805.95            -                         

Heslip, Joseph                       Teacher 76,203.86            -                         

Horn, Paul                           Teacher 76,899.23            686.12                   

Huston, Patricia                     Teacher 77,522.09            -                         

Huth, Randy                          Assistant Superintendent 138,074.64          6,223.96                

Itkonen, Timo                        Teacher 84,560.92            -                         

Jakobs, Brooke                       Teacher 76,183.91            -                         

Jakobs, Daniel                       Teacher 83,059.82            -                         

Jefferson, Wayne                     Secretary-Treasurer 108,749.97          2,098.20                

Jepsen, Larry                        Principal 115,161.68          1,913.77                

Jepsen, Patrizzia                    Teacher 83,489.84            -                         

Johnston, Bobbi                      Teacher 82,781.29            -                         

Johnston, Kristi                     Teacher 84,754.64            -                         

Johnston, Terry                      Teacher 82,781.29            -                         

Koga-Ross, Judy                      Teacher 81,516.49            -                         

Kooy, Debra                          Teacher 83,489.84            -                         

Korolek-Spicer, Carla                Teacher 82,221.95            -                         

Kristiansen, Elaine                  Teacher 85,585.83            -                         

LaFontaine, Allan                    Teacher 85,333.94            -                         

LaFontaine, Deborah                  Teacher 83,489.84            325.00                   

Lahey, Joan                          Teacher 81,516.49            392.00                   

Laninga, Cheryl                      Teacher 85,008.73            -                         

Lanzellotti, Leah                    Teacher 77,480.83            -                         

Lawlor, Kelly                        Teacher 77,480.83            -                         

LeBlanc, Cheryl                      Teacher 76,748.51            -                         

Legacy, Patricia                     Teacher 76,116.11            -                         

Lewington, Wendy                     Teacher 77,339.56            133.03                   

Lightburn, Brenda                    Deputy Superintendent 144,743.79          3,096.28                

Lillbeck, Terry                      Teacher 76,939.10            -                         

Lindores Sloboda, Donna              Teacher 82,854.35            -                         

Love, Colin                          Teacher 89,963.62            -                         

Luyken, Anthony                      Teacher 77,380.91            -                         

MacAulay, Patricia                   Teacher 84,744.76            -                         

MacBlain, Dana                       Teacher 79,798.78            -                         

MacBlain, Michael                    Teacher 81,589.55            -                         

MacCrimmon, Ian                      Teacher 86,161.44            -                         

MacDonald, Glen                      Teacher 77,448.71            -                         

MacDonald, Heather                   Teacher 83,138.63            -                         

MacLeod, Julie                       Teacher 77,448.71            -                         

Mahil, Amy                           Teacher 76,353.44            -                         

Mahneke, Trixie                      Teacher 77,575.30            -                         

Malfesi, Michael                     Principal 102,414.92          -                         

Malks, Aaron                         Teacher 81,516.49            -                         

Malks, Maja                          Teacher 82,775.89            -                         

Maltais, Josee                       Teacher 84,122.24            -                         



Mission Public Schools

Year Ended June 30, 2013

Schedule of Remuneration & Expenses

Name Remuneration Expense

Mar, Lorraine                        Teacher 76,846.58            -                         

Mariner, Douglas                     Teacher 84,679.72            -                         

Mark, Ying                           Teacher 82,662.49            -                         

Martyn, James                        Teacher 77,480.83            -                         

May, Joyce                           Teacher 87,568.72            1,592.91                

McDonald, N. Dave                    Teacher 84,560.93            767.60                   

McGowan, John                        Teacher 85,037.14            -                         

McGowan, Judy                        Teacher 76,183.91            -                         

McIntyre, Veronique                  Teacher 85,807.71            205.74                   

McKinnon, Isabelle                   Teacher 80,876.61            -                         

McLean, Colin                        Teacher 76,782.60            -                         

McLeod, Ken                          Teacher 85,913.24            -                         

McLeod, Susan                        Principal 102,588.28          -                         

McNeill, J Douglas                   Teacher 77,380.91            -                         

McStay, Linda                        Teacher 77,546.40            -                         

Merry, Andrew                        Vice-Principal 102,404.12          -                         

Michaud, Ghislain                    Teacher 79,752.35            3,097.71                

Miller, Michael                      Teacher 84,754.64            -                         

Minty, Janis                         Principal 101,247.28          335.93                   

Minty, Robert                        Teacher 82,662.49            -                         

Moreau, Diane                        Teacher 82,854.35            -                         

Morin, Sonia                         Teacher 82,854.35            -                         

Nattrass, James                      Teacher 79,608.97            -                         

Neufeld, Peter                       Teacher 84,679.72            -                         

Nikolic, Janise                      Teacher 76,215.89            -                         

Noble, Lorraine                      Teacher 82,039.80            -                         

O'Grady, Lynette                     Teacher 84,537.84            -                         

Obert, Jason                         Principal 94,169.23            -                         

Olund, Douglas                       Carpenter 78,642.19            -                         

Pallmann, Elizabeth                  Teacher 76,934.53            -                         

Patten, Kathryn                      Teacher 84,052.87            -                         

Pearce, James                        Principal 115,161.68          300.00                   

Peary, Wade                          Principal 102,585.87          -                         

Peters, Bonnie                       Teacher 84,760.00            -                         

Phelps, Tina                         Vice-Principal 102,404.12          1,205.40                

Phillips, Brian                      Teacher 75,912.79            -                         

Phillips, Ross                       Teacher 76,816.31            -                         

Portillo, Rene                       Teacher 77,603.08            -                         

Purcell, Russell                     Teacher 75,424.73            -                         

Purser, Diana                        Teacher 77,131.23            483.08                   

Radons, Patti                        Teacher 81,602.07            -                         

Ragsdale, David                      Teacher 77,448.71            -                         

Randhawa, Hardave                    Teacher 82,854.35            -                         

Reist, Lisa                          Teacher 81,827.49            -                         

Richter, Charles                     Teacher 77,317.11            -                         

Ritter, Chandrea                     Teacher 77,403.51            -                         

Roberts, Glen                        Teacher 77,480.83            392.00                   

Rochon, D. Patrick                   Teacher 82,662.49            -                         



Mission Public Schools

Year Ended June 30, 2013

Schedule of Remuneration & Expenses

Name Remuneration Expense

Ross, Kathryn                        Teacher 85,374.19            -                         

Ross, Megan                          Teacher 82,781.29            -                         

Ross, Michael                        Teacher 82,781.29            468.66                   

Sanderson, James                     Teacher 82,755.28            -                         

Schafer, Linda                       Teacher 79,608.31            -                         

Schell, Glen                         Teacher 82,781.29            973.80                   

Schellauf, Jana                      Teacher 76,468.52            -                         

Schmor, Brent                        Teacher 85,835.10            -                         

Schneider, Michael                   Teacher 79,900.04            -                         

Searwar, Vivian                      Teacher 82,866.87            -                         

Seidler, M Teresa                    Teacher 83,406.11            -                         

Seifert, Ray                         Manager of Maintenance Services 79,138.67            3,285.04                

Sherwood, Gina                       Teacher 79,664.63            -                         

Singleton, Sigrid                    Teacher 77,916.29            388.31                   

Slack, Karen                         Teacher 82,748.07            -                         

Spencer, Derrick                     Teacher 75,834.39            -                         

Sutter, Allan                        Teacher 77,443.37            -                         

Sward, Dwayne                        Teacher 87,099.89            -                         

Taylor, Colleen                      Teacher 76,816.31            -                         

Tessier, Bruno                       Teacher 77,329.73            788.65                   

Thiessen, Daniel                     Teacher 89,109.37            -                         

Thiessen, Irene                      Teacher 82,823.99            128.91                   

Titford, Ann                         Teacher 84,122.24            -                         

Tough, Karen                         Teacher 83,494.91            -                         

Tucker, Brian                        Principal 105,395.04          485.24                   

Usselman, Debbie                     Teacher 77,329.91            -                         

Vetter, Angela                       Teacher 87,099.90            -                         

Von Hertzberg, Hilary                Teacher 77,173.86            -                         

Vos, Ralph                           Teacher 78,531.76            -                         

Walker, Mary-Louise                  Teacher 82,976.25            -                         

Walton, John                         Teacher 79,790.67            -                         

Watrin, Kevin                        Teacher 85,042.50            1,522.50                

Wieczorek, Eva                       Teacher 84,047.32            -                         

Williams, Janice                     Teacher 76,215.76            -                         

Williams, Peter                      Teacher 77,262.11            320.58                   

Wiltshire-Cummings, S. Lynn          Teacher 84,754.64            -                         

Wong, Cissy                          Teacher 77,262.11            -                         

Total Detailed Employees > 75,000.00 18,660,588.98$     51,644.91$            

Total Employees <= 75,000.00 22,079,346.61$     77,745.91$            

Total 40,830,414.67$     139,985.27$          

Total Employer Premium for CPP/EI 2,085,820.11$       



Mission Public Schools
Year Ended June 30, 2013
Schedule of Payments for Goods & Services

Vendor Amount
Detailed vendors > 25,000.00:

ACCESS GAS SERVICES INC.                                              100,805.71$            
B C COLLEGE OF TEACHERS                                               33,840.00$              
B C HYDRO                                                             420,227.66$            
B C TEACHERS FEDERATION                                               405,368.07$            
B.C.S.T.A.                                                            40,522.71$              
BC PR/VP ASSOCIATION                                                  33,970.00$              
BCTF - SIP                                                            398,006.01$            
C.U.P.E. LOCAL 593                                                    196,712.62$            
CANADIAN WESTERN TRUST                                                30,477.67$              
CORPORATE EXPRESS 44,073.99$              
DISTRICT OF MISSION                                                   366,415.80$            
ESC AUTOMATION                                                        106,641.68$            
FORTISBC                                                              249,443.00$            
FRASER VALLEY CHILD DEVELOPMENT CTR                                   68,320.00$              
FRASER VALLEY REFRIGERATION LTD.                                      29,966.25$              
GEEP                                                                  95,876.46$              
GOLDEN GLOBE CONSTRUCTION LTD                                         105,423.48$            
GROUPHEALTH GLOBAL - TRUST                                            1,030,877.38$         
GUILLEVIN INTERNATIONAL CO.                                           44,719.90$              
HARRIS & COMPANY                                                      111,516.02$            
HARRIS SCHOOL SOLUTIONS                                               47,457.36$              
HIGH PROFILE ROOF CARE INC.                                           40,600.00$              
HOMAN ROOFING LTD.                                                    187,987.67$            
HOMEWOOD HUMAN SOLUTIONS CANADA INC                                   36,780.41$              
IBM CANADA LTD.                                                       47,755.07$              
LORDCO PARTS LTD. 35,464.40$              
MCGRAW-HILL RYERSON LTD.                                              28,296.11$              
MINISTER OF FINANCE                                                   18,330.32$              
MISSION PRINCIPAL/VICE PRINCIPAL                                      44,171.84$              
MISSION TEACHERS UNION                                                283,073.99$            
MORNEAU SHEPELL LTD.                                                  68,241.77$              
MUNICIPAL PENSION PLAN                                                1,696,110.64$         
OPEN STORAGE SOLUTIONS                                                69,905.92$              
PACIFIC BLUE CROSS                                                    604,685.77$            
PACIFIC CARBON TRUST                                                  51,686.25$              
PEAK COMMUNICATORS LTD.                                               40,880.00$              
PUBLIC EDUCATION BENEFITS TRUST                                       674,287.92$            
RAM MECHANICAL LTD                                                    145,909.68$            
RECEIVER GENERAL FOR CANADA                                           10,102,252.40$       
RICOH CANADA INC                                                      103,465.59$            
ROCKY POINT ENGINEERING LTD                                           59,839.03$              
SHARP'S AUDIO VISUAL                                                  53,201.93$              
SK SANITARY SPECIALTIES MFG. LTD.                                     35,619.87$              
SPICERS CANADA LIMITED                                                53,957.05$              



Mission Public Schools
Year Ended June 30, 2013
Schedule of Payments for Goods & Services

Vendor Amount
STRONG NATIONS                                                        30,887.64$              
SUPER SAVE DISPOSAL INC.                                              27,365.75$              
SUTTLE RECREATION INC.                                                42,759.36$              
TALIUS                                                                28,460.41$              
TEACHERS' PENSION PLAN                                                7,114,249.43$         
TELUS                                                                 139,036.36$            
THE BANK OF NOVA SCOTIA                                               411,132.95$            
TOWN & COUNTRY FLOOR DESIGN                                           64,159.70$              
TRAVEL HEALTHCARE INS.SOLUTIONS INC                                   25,311.95$              
WORKERS' COMPENSATION BOARD OF B.C.                                   268,654.30$            
YES INTERNATIONAL CONSULTING LTD.                                     44,920.00$              

Total Detailed Vendors > 25,000.00 26,640,103.25$       

Total Vendors <= 25,000.00 3,717,710.56$         

Total Payments for Goods and Services 30,357,813.81$       



School District 
Statement of Financial Information (SOFI) 

 
School District No. 75 (Mission) 

 
Fiscal Year Ended June 30, 2013 

 
 

Reconciliation of the “Schedule of Remuneration & Expenses” and the “Schedule of 
Payment for Goods & Services” to the Financial Statements 

 
The “Schedule of Remuneration & Expenses” and the “Schedule of payments for Goods 
& Services” differs from the related figures in the financial statements. The most 
common reconciling items can be summarized as: 
 

• Adjustments to account for the difference between payments made on a cash 
basis, and the financial statements reporting expenditures on an accrual basis. 
This would include adjustments for opening and closing balances of inventories, 
prepaid expenses, accounts payable and accrued liabilities. 

• The list of payments to suppliers includes 100% of GST/HST while expenditures 
in the financial statements are net of any applicable GST/HST rebate.  

• The “Schedule of Payments for Goods & Services” includes expenditures that are 
wholly or partially recovered or reimbursed from other parties or organizations. 
Such disbursements are an accounts’ receivable for the district and would be 
netted out, thereby reducing the district’s operating expenditures in the financial 
statements.  

• The financial statements include accrued severance expenses that are not included 
in the “Schedule of Remuneration & Expenses”. 

• The payment schedules include benefit remittances that include the employee’s 
share of the cost. In addition, the employer cost for these payments are included in 
the benefits section of the financial statements.  
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